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:H¶UH�QRZ�DSSURDFKLQJ�VL[�PRQWKV�RI�QRW�EHLQJ�LQ�RXU�VDQFWXDU\��
DQG�,�NQRZ�LW�LV�ZHDULQJ�RQ�SHRSOH���,�XQGHUVWDQG���,�ZLVK�ZH�FRXOG�EH�
WRJHWKHU�DJDLQ��EXW�FRQVLGHULQJ�WKH�DJH�DQG�KHDOWK�RI�PXFK�RI�RXU�
FRQJUHJDWLRQ��LW�LV�QRW�ZLVH�WR�FRQVLGHU�UHRSHQLQJ�DW�WKLV�WLPH���7KH�
LQIHFWLRQ�QXPEHUV�FRQWLQXH�WR�LQFUHDVH��DQG�DW�WKH�WLPH�RI�WKLV� 
ZULWLQJ��WKH\�DUH�WKUHH�WLPHV�WKH�OHYHO�WKH\�ZHUH�DW�LQ�-XQH�ZKHQ�WKH� 
DGPLQLVWUDWLYH�FRXQFLO�PHW�DQG�GHFLGHG�WR�QRW�UHRSHQ�LQ�-XO\���7KLV��
DQG�WKH�IDFW�WKDW�PDQ\�SHRSOH�ZRXOG�FKRRVH�QRW�WR�DWWHQG�HYHQ�LI�ZH�
GLG�UHRSHQ��OHG�WKH�FRXQFLO�WR�PDNH�WKH�GHFLVLRQ�WR�FRQWLQXH�ZLWK�
RQOLQH�ZRUVKLS�RQO\�WKURXJK�$XJXVW���:H�ZLOO�PHHW�DJDLQ�LQ�$XJXVW�
WR�FRQVLGHU�WKH�VLWXDWLRQ�IRU�6HSWHPEHU���:KDWHYHU�ZH�GR��WKRXJK��
ZH�NQRZ�WKDW�*RG�LV�ZLWK�XV� 
 
6XSSRUW�IRU�RXU�RQJRLQJ�PLQLVWULHV�UHPDLQV�VWURQJ���7KDQN�\RX�IRU�
\RXU�JHQHURXV�FDUH��HVSHFLDOO\�WR�WKH�OHVV�IRUWXQDWH�LQ�RXU� 
FRPPXQLW\���:H�KDYH�UHILQHG�WKH�SURFHGXUHV�IRU�RXU�IRRG�SDQWU\��
DQG�ZH�RIIHU�SHUVRQDOL]HG�VHUYLFH�ZLWKRXW�XQQHFHVVDU\�SDSHUZRUN���
0LFKHOH�RU�,�PHHW�SHRSOH�DW�WKH�GRRU�ZLWK�D�OLVW�RI�ZKDW�ZH�KDYH�
DYDLODEOH��DQG�DIWHU�JRLQJ�RYHU�WKH�OLVW�ZLWK�WKHP��WKH�IRRG�LV�EDJJHG�
DQG�EURXJKW�RXW�WR�WKHP���1R�RQH�HQWHUV�WKH�EXLOGLQJ��DQG�ZH�GRQ¶W�
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RIILFH�LQ�DGYDQFH�RI�XVH�VR�WKDW�ZH�NQRZ�ZKR�KDV�EHHQ�LQ�WKH� 
EXLOGLQJ���7KLV�LV�H[WUHPHO\�LPSRUWDQW�EHFDXVH�LI�LQIHFWLRQ�ZRXOG� 
RFFXU��ZH�QHHG�WR�EH�DEOH�WR�DVVLVW�WKH�FRXQW\�ZLWK�FRQWDFW�WUDFLQJ���
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tĞ�ŚŽƉĞ�ƚŚĂƚ�ǇŽƵ�ŚĂǀĞ�ďĞĞŶ�ĞŶũŽǇŝŶŐ�ƚŚĞ�ǁŽƌƐŚŝƉ�ŶŽƚĞƐ�ǁĞ�ƐĞŶĚ�ǁĞĞŬůǇ�ďǇ�ŵĂŝů�
ĂŶĚ�ĞŵĂŝů͘��tĞ�ŵĂŝů�ĐůŽƐĞ�ƚŽ�ϴϬ�ǁŽƌƐŚŝƉ�ŶŽƚĞƐ�ĞĂĐŚ�ǁĞĞŬ�ĂŶĚ�ŶĞĂƌ�ƚŚĞ�ĞŶĚ�ŽĨ�ƚŚĞ�
ŵŽŶƚŚ�ǁĞ�ƐĞŶĚ�ϴϬ�ŶĞǁƐůĞƩĞƌƐ�ŽƵƚ�ĂƐ�ǁĞůů͘�KƵƌ�ƉŽƐƚĂŐĞ�ĞǆƉĞŶƐĞƐ�ŚĂǀĞ�ŝŶĐƌĞĂƐĞĚ�
ǁŝƚŚ�ƚŚĞ�ĐŚĂŶŐĞƐ�ŽĨ�ŶŽ�ǁŽƌƐŚŝƉ�ŝŶ�ŚŽƵƐĞ͘�/Ĩ�ǇŽƵ�ǁŽƵůĚ�ůŝŬĞ�ƚŽ�ŚĞůƉ�ŽƵƚ�ǁŝƚŚ�ƉŽƐƚͲ
ĂŐĞ�KZ�ƚŚĞ�ĐŽƐƚ�ŽĨ�ƉƵƫŶŐ�ŽƵƚ�dŚĞ�sŝƐŝƚŽƌ�;ŵŽŶƚŚůǇ�ŶĞǁƐůĞƩĞƌͿ͕�ǁĞ�ǁŽƵůĚ�ŐƌĞĂƚůǇ�

ĂƉƉƌĞĐŝĂƚĞ�ŝƚ͘ 

�ƵƌƌĞŶƚ�͞KƵƌ��ĂŝůǇ��ƌĞĂĚ͟�ďŽŽŬƐ�ĂƌĞ�ŚĞƌĞ͘�/Ĩ�ǇŽƵ͛Ě�ůŝŬĞ�ŽŶĞ͕�ƉůĞĂƐĞ�ƐƚŽƉ�ďǇ�ƚŚĞ�
ĐŚƵƌĐŚ�ƚŽ�ƉŝĐŬ�ŽŶĞ�ƵƉ͘ 

 
�ƵƌƌĞŶƚ�͞hƉƉĞƌ�ZŽŽŵ͟�ĚĞǀŽƟŽŶĂůƐ�ĂƌĞ�ĂůƐŽ�ĂǀĂŝůĂďůĞ͘ 
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:ƵĚǇ��ĞůĐŚĞƌ�ƉŚŽŶĞ�η�ŝƐ�ϵϭϯ-Ϯϴϵ-ϭϯϳϳ 
:ŽĂŶŶ��ĂǀŝĚ͛Ɛ�ĂĚĚƌĞƐƐ�ŝƐ�ƚĞŵƉŽƌĂƌŝůǇ�ϮϴϬϭ�E��ϲϬƚŚ�^ƚƌĞĞƚ͕�ηϮϮϭ͕� 
'ůĂĚƐƚŽŶĞ͕�DK�ϲϰϭϭϵ͘ 
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1HZVOHWWHUV�DUH�VHQW�E\�H-PDLO� 
 

,I�\RX�SUHIHU�D�SULQWHG�FRS\��SOHDVH�FDOO�RU�HPDLO�WKH�
RIILFH�DQG�RQH�ZLOO�EH�VHQW�WR�\RX� 

 � 
'HDGOLQH�IRU�DUWLFOHV�IRU�WKH�6HSWHPEHU�1HZVOHWWHU� 

ZLOO�EH�)ULGD\��$XJXVW���������� 
�SOHDVH�VHQG�E\�HPDLO�WR� 

DGPLQ#Z\DQGRWWHXPF�FRP����� 
 

127( 
0DLOLQJ�RI�WKH�6HSWHPEHU�1HZVOHWWHU�ZLOO�EH�)ULGD\�� 

$XJXVW���WK� 

:RUVKLS�ZLWK�XV�21/,1(�DW��
ZZZ�Z\DQGRWWHXPF�FRP 

RU 
ZZZ�)DFHERRN�FRP�:\DQGRWWH80&�YLGHRV 

3UHDFKLQJ�6FKHGXOH 
$XJXVW�� 5HY��.LP�'RPLQLF� 

$XJXVW�� %UDQGRQ�6FKPLW] 

$XJXVW��� 5HY��.LP�'RPLQLF 

$XJXVW��� 5HY��.LP�'RPLQLF 

$XJXVW��� 5HY��.LP�'RPLQLF 

&RPH�XQZLQG�LQ�WKH�PLGGOH�RI�D�KHFWLF�ZHHN��&RPH�
HQMR\�D�WLPH�RI�FRORULQJ�DQG�IHOORZVKLS�LQ�D�UHOD[HG�

DWPRVSKHUH�� 
 

7KLV�JURXS�LV�VXVSHQGHG�XQWLO�IXUWKHU�QRWLFH��3OHDVH�
NHHS�FRORULQJ�DW�KRPH�DQG�SRVW�\RXU�ILQLVKHG�ZRUN�RQ� 

)DFHERRN� 
 

$OO�DUH�ZHOFRPH�DQG�QHHG�QRW�EH�D� 
PHPEHU�RI�WKH�FKXUFK�WR�MRLQ� 

/Ĩ�ǇŽƵ�ŚĂǀĞ�ĂŶ�ĂĚĚƌĞƐƐ�ƵƉĚĂƚĞ�Žƌ�ĐŽƌƌĞĐƟŽŶ͕�
ƉůĞĂƐĞ�ůĞƚ�ƚŚĞ�ŽĸĐĞ�ŬŶŽǁ�ďǇ�ĐĂůůŝŶŐ��ƚŚĞ�

ŽĸĐĞ�Ăƚ͗ 
ϵϭϯ-ϳϴϴ-ϱϱϬϯ�Žƌ�ĞŵĂŝůŝŶŐ� 

ĂĚŵŝŶΛǁǇĂŶĚŽƩĞƵŵĐ͘ĐŽŵ�� 

:ŽĂŶŶ� WĞĂŬ� ŝƐ� ǁŽƌŬŝŶŐ� ǁŝƚŚ� �ĂŶĐĞƌ� �ĐƟŽŶ� Ăƚ�
'ƌŝŶƚĞƌ���ŚĂƉĞů͘�dŚĞǇ�ŵĂŬĞ�ďĞĚ�ƉĂĚƐ�ĨŽƌ�ĐĂŶĐĞƌ�
ƉĂƟĞŶƚƐ͘� dŚĞǇ� ĂƌĞ� ŝŶ� ŶĞĞĚ�ŽĨ� ƵƐĞĚ� ƐŚĞĞƚƐ͕� ĂŶǇ�
ĐŽůŽƌ͕�ĂŶǇ�ƐŝǌĞ͘�WůĞĂƐĞ�ďƌŝŶŐ�ǇŽƵƌ�ĐůĞĂŶ�ƐŚĞĞƚƐ�ƚŽ�
ƚŚĞ� thD�� &ĞůůŽǁƐŚŝƉ� ,Ăůů� ƚŽ� ĞŶƐƵƌĞ� ƉŝĐŬ-ƵƉ͘�
dŚĂŶŬ�zŽƵ�ĨŽƌ�ǇŽƵƌ�ƐƵƉƉŽƌƚ͊�� 

tĞ�ĂƌĞ�ůŽŽŬŝŶŐ�ĨŽƌ�ŚĞůƉĞƌƐ�ŝŶ�ƚŚĞ�
ŶƵƌƐĞƌǇ�ĨŽƌ�ƚŚĞ�ϭϭ͗ϬϬ�^ĞƌǀŝĐĞ�
ǁŚĞŶ�ǁĞ�ƌĞƐƵŵĞ͘�/Ĩ�ǇŽƵ�ĂƌĞ�ŝŶͲ
ƚĞƌĞƐƚĞĚ�ŝŶ�ŚĞůƉŝŶŐ͕�ƉůĞĂƐĞ�ĐĂůů�

ƚŚĞ�ĐŚƵƌĐŚ�ŽĸĐĞ͘� 

&KK��W�Edz�E���^͗� 
&ƌƵŝƚ 

sĞŐĞƚĂďůĞƐ 
ZĞĂĚǇ�ƚŽ�ƐĞƌǀĞ�ƐŽƵƉ 

^ƉĂŐŚĞƫ�^ĂƵĐĞ�;ĐĂŶƐ�ŽŶůǇ�ƉůĞĂƐĞͿ 
�ĂŶŶĞĚ��ŚŝĐŬĞŶ� 

dƵŶĂ 
 

&ŽŽĚ�WĂŶƚƌǇ�ŝƐ�ŽƉĞŶ�ϵĂŵ-EŽŽŶ 
dƵĞƐĚĂǇ-&ƌŝĚĂǇ 

�ǀĞŶ�ƚŚŽƵŐŚ�ƚŚĞ�ďƵŝůĚŝŶŐ�ŝƐ� 
ĐƵƌƌĞŶƚůǇ�ĐůŽƐĞĚ͕�ƚŚĞ�ǁŽƌŬ�ŽĨ�
ƚŚĞ�ĐŚƵƌĐŚ�ĐŽŶƟŶƵĞƐ͘�WůĞĂƐĞ�
ƌĞŵĞŵďĞƌ�ƚŽ�ŵĂŝů�ŝŶ�ǇŽƵƌ�

ƟƚŚĞƐ�ĂŶĚ�ŽīĞƌŝŶŐƐ͘ 

WůĞĂƐĞ�EŽƚĞ͗ 
�>>�ƚŚŽƐĞ�ǁŚŽ�ƉĂƌƟĐŝƉĂƚĞ�ŝŶ�ƚŚĞ� 

�ŽŵŵŝƩĞĞ�ŵĞĞƟŶŐƐ�ĂƌĞ� 
ƌĞƋƵŝƌĞĚ�ƚŽ�ǁĞĂƌ�Ă�ŵĂƐŬ�ĂŶĚ�ŽŶůǇ�Ϯ�

ƉĞŽƉůĞ�ƉĞƌ�ƚĂďůĞ�ŝŶ�ƚŚĞ�ĨĞůůŽǁƐŚŝƉ�ŚĂůů͕�
ƉůĞĂƐĞ͘� 

dŚĂŶŬ�zŽƵ 



5(7851�6(59,&(�5(48(67(' 

:<$1'277(�81,7('�0(7+2',67�&+85&+ 
�����2$./$1'�$9(18( 
.$16$6�&,7<��.6������-���� 
:HE�6LWH��KWWS���Z\DQGRWWHXPF�FRP 

$XJXVW�%LUWKGD\V�	�$QQLYHUVDULHV 

1HHG�SUD\HU" 
+DYH�TXHVWLRQV" 
:DQW�RII�RXU�PDLOLQJ�OLVW" 
&DOO����������-���� 

3DJH��«««««�7KRXJKWV�IURP�3DVWRU�.LP 
3DJH��«««««�(YHQWV�	�$FWLYLWLHV 
3DJH��«««««�&DOHQGDU 
3DJH��«««««�8SGDWHV 
3DJH���«««««6HUYLFH�7LPHV� 
3DJH��«««««�%LUWKGD\V�	�$QQLYHUVDULHV� 

,I�\RXU�ELUWKGD\�RU�DQQLYHUVDU\�LV�QRW�VKRZQ�RQ�WKH�OLVW�
LQJ�WKDW�LV�SULQWHG�HDFK�PRQWK��SOHDVH�FDOO�WKH�FKXUFK�

RIILFH�VR�LW�FDQ�EH�DGGHG�WR�RXU�OLVW� 
��7KDQN�\RX� 

7,0(�6(16,7,9( 

+HOS�5DLVH�)XQGV�IRU� 
&KXUFK�0DLQWHQDQFH�3URMHFWV 

 
0DLQWDLQLQJ�WKH�FKXUFK�EXLOGLQJ�FDQ�EH�FRVW�
O\��+HUH¶V�KRZ�\RX�FDQ�KHOS� 
 
7UXVWHHV�ZLOO�EH�VHOOLQJ�JLIW�FDUGV�HYHU\�6XQ�
GD\�PRUQLQJ�LQ�WKH��IHOORZVKLS�KDOO�ZKHQ�VHU�
YLFHV� 
UHVXPH� 
 
$�OLVWLQJ�RI�WKH�FDUGV�DYDLODEOH�IRU�SXUFKDVH�
LV�RQ�WKH�EXOOHWLQ�ERDUG�LQ�WKH�IHOORZVKLS�KDOO� 
 
,I�\RX�KDYH�TXHVWLRQV��SOHDVH�FRQWDFW�'RQQD�
/HVKHU�IRU�GHWDLOV� 

WůĞĂƐĞ�ƐĂǀĞ�ǇŽƵƌ��ĞƐƚ��ŚŽŝĐĞ�ůĂďĞůƐ�ĂŶĚ��Žǆ�
dŽƉƐ�ĨŽƌ��ĚƵĐĂƟŽŶ�ĨŽƌ�hDt͘� 
 
>ĂďĞůƐ�ŐŽ�ŝŶ�ƚŚĞ�ďŽǆ�ŽŶ�ƚŚĞ�ƐŚĞůĨ�ĂďŽǀĞ�ĐŽĂƚ�
ƌĂĐŬ�ŝŶ�&ĞůůŽǁƐŚŝƉ�,Ăůů�Žƌ�ŐŝǀĞŶ�ƚŽ�Ă�hDt�

ϴͬϭ-��ĂƌƌǇ�'ŽůĚďůĂƩ  ϴͬϮϭ-�<ĞŶ�Θ�>Žƌŝ�^ƚƵƌŵ 

ϴͬϱ-�<ĂǇ�tĞƐƐĞů  ϴͬϮϯ-��ŶŶ�^ƟƌůŝůŶŐ 

ϴͬϱ-�:ĂŵĞƐ�Θ�>ŽƌĞŶĞ�:ŽŶĞƐ ϴͬϮϱ-�:ĂŶŝĐĞ�<ůĂŵŵ 

ϴͬϳ-�:ŽǇĐĞ�,ĂŵŝůƚŽŶ  ϴͬϮϲ-�WĂƵůĂ�^ƚĞĚŵĂŶ 

ϴͬϭϲ-�&ĂǇ�^ƚƵƌŵ-tŚŝƚĞ ϴͬϮϲ-��ƐŚůĞǇ��ĂƚŽŶ 

ϴͬϭϴ-��ĂůĞ��ƵƩŽŶ  ϴͬϯϬ-��ŽůůĞĞŶ��ŽŽŬ 

ϴͬϭϴ-�:ĂŵĞƐ�:ŽŶĞƐ  ϴͬϯϭ-��ŽŶĂ��ĞĂƌĚ 

ϴͬϭϵ-�:ĞƐƐŝĞ��ƌŽǁŶ  ϴͬϯϭ-��ŚĂƌůĞƐ�DĂƚůŽĐŬ 

ϴͬϮϭ-�dŝŵ�Θ��ŚƌŝƐƟŶĂ�EĞůŵƐ  


